DEMAND
1.  Demand

2.  Demand Schedule

3.  Demand Curve

4.  Law of Demand

5.  Individual v. Market Demand

6.  Diminishing Marginal Utility

Graph the Demand Schedule


Price

Quantity Demanded



$100

150


$80

230


$60

280



$40

340



$20

430



$10

485

Changes in Demand (94-95)

1.  Change in Population

Population Increases: 


Population Decreases:


2.  Change in Consumer Income (normal good)


Incomes Increase:


Incomes Decrease:
    Change in Consumer Income (inferior good)


Incomes Increase:


Incomes Decrease:


3.  Change in Consumer Tastes/Preferences

Taste for Product Increases:



* Example from past few years:________________________


Taste for Product Decreases:



* Example from past few years:________________________


4.  Changes in Consumer Expectations

Prices Expected to Rise:


Prices Expected to Drop:


5.  Changes in Substitutes


Price of Substitute Increases:


Price of Substitute Decreases:



*Give an example of substitutes:


6.  Changes in Compliments


Price of Compliment Increases:


Price of Compliment Decreases:



*Give an example of compliments:


