Fiscal Introduction and Personal Budget Estimates
Background- Fiscal policy, on the national level, refers to the government use of spending and taxation to promote a healthy economy.  Much can be learned about Federal fiscal policy by examining personal budgets.

* Base this assignment based on your anticipated occupation after completing all education/training programs.

Pick an occupation of interest to you and estimate an annual salary.  

Occupation:________________________     Spouse Occupation:______________________
Annual Salary:_____________________
   Spouse Salary:__________________________
Annual Household Income:______________
Monthly Household Income:____________
Calculate each of the taxes below:

Federal Tax Brackets

	Tax Bracket
	Single
	Married Filing Jointly

	10% Bracket
	$0 – $8,375
	$0 – $16,750

	15% Bracket
	$8,375 – $34,000
	$16,750 – $68,00

	25% Bracket
	$34,000 – $82,400
	$68,000 – $137,300

	28% Bracket
	$82,400 – $171,850
	$137,300 – $209,250

	33% Bracket
	$171,850 – $373,650
	$209,250 – $373,650

	35% Bracket
	$373,650+
	$373,650+


Your Federal Tax:____________________________

State Tax- 3.07% (PA):_______________________
Local Tax: 1% (most) :_______________________

FICA (Social Security)  4.2%  (on 1st $110,100 of individual income) :_____________________
Medicare 1.45% :_______________________

Calculate your post-tax annual income:_____________________________________

Divide by 12 for your monthly revenue:____________________________________
Percentage of Income Spent on Taxes:____________________
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